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2022/23 2023/24 2024/25 2025/26 2026/27 2027/28 2028/29 2029/30 2030/31 2031/32

Year 1 Year 2 Year 3 Year 4 Year 5 Year 6 Year 7 Year 8 Year 9 Year 10

Plan Plan Plan Plan Plan Plan Plan Plan Plan Plan

$'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000

 Operating Income 71,210         72,743         74,875         77,261         79,833         82,124         84,543         87,137          89,640         92,147         

 Including non cash gains on Subsidiaries -              -              -              24               160              294              418              573               722              722              

 Operating Expenses 70,223         72,412         74,156         75,952         77,872         79,797         81,974         84,185          86,267         88,478         

 Including non cash losses on Subsidiaries 52               275              123              -              -              -              -              -               -              -              

 Operating Result 987              331              719              1,309           1,961           2,327           2,569           2,952            3,373           3,669           

 Roads to Recovery grant 766              766              766              766              766              766              766              766               766              766              

 Land management costs (265)            (36)              

 Local Roads & Community grants 1,082           

 Covid-19 service cost provision (100)            

 Resourcing government grant projects (125)            

 Estimated new service expenditure timing 256              

 Financial Assistance Grant timing (652)            

 One off items 961              730              766              766              766              766              766              766               766              766              

 Operating Result (excluding non cash 

gains/losses from subsidiaries and other one 

off items) 

78               (124)            76               519              1,035           1,267           1,385           1,613            1,885           2,181           

 Net Financial Liabilities 45,914         49,030         49,292         48,531         48,031         49,172         48,341         46,943          45,374         44,119         

FINANCIAL PLAN SUMMARY



 



 

Previous Plan This Plan

2022/23 2022/23 Variation

$'000 $'000 $'000

Rates                58,919                60,042                   1,123 

State Government Landscape Levy                   1,779                   1,793                        14 

Statutory Charges                   1,891                   1,959                        68 

User Charges                      807                      962                      155 

Grants, subsidies, contributions                   4,381                   5,810                   1,429 

Investment Income                        17                        36                        19 

Reimbursements                      107                      115                          8 

Other Income                      424                      493                        69 

Gain - Joint ventures & associates                           -                           -                           - 

Operating Income                68,325                71,210                  2,885 

Employee costs                26,320                27,635                   1,315 

Materials, contracts & other expenses                22,745                23,765                   1,020 

State Government Landscape Levy                   1,779                   1,793                        14 

Finance costs                   1,029                   1,080                        51 

Depreciation and Amortisation                15,857                15,898                        41 

Loss - Joint ventures & associates                      269                        52 (217)

Operating Expense                67,999                70,223                  2,224 

Operating Result Surplus/(Deficit)                      326                      987                      661 

Renewal Capital Expenditure                16,600                27,415                10,815 

New Capital Expenditure                   4,411                28,249                23,838 

Net Financial Liabilities                42,148                45,914                   3,765 





 

Economic Indicator / Assumption 2022/23        

Year 1 

2023/24        

Year 2

2024/25        

Year 3

2025/26        

Year 4

2026/27 to 

2031/32                     

Year 5 to 10

Residential / Other Rate Increase / Commercial / 

Industrial / Vacant Land  Rate Increase
4.40% 3.63% 2.89% 3.12%

Between 2.60% 

- 3.12%

Residential / Other Rate Increase / Commercial / 

Industrial / Vacant Land  Rate Increase
0.21% 0.18% 0.18% 0.18%

Between 0.18% 

- 0.18%

Consumer Price Index (March quarter 2021) 4.70% 2.70% 2.20% 2.40%
Between 2.30% 

- 2.50%

Local Government Price Index (Weighted Total) 3.02% 2.83% 2.33% 2.53%
Between 2.43% 

- 2.63%

Investment Interest Rate 1.05% 1.05% 1.05% 1.05% 1.05%

Local Government Price Index (Recurrent) 2.60% 2.78% 2.28% 2.48%
Between 2.38% 

- 2.58%

Local Government Price Index (Capital) 3.90% 2.94% 2.44% 2.64%
Between 2.54% 

- 2.74%

Enterprise Bargaining Agreement & Consumer 

Price Index
4.70% 3.20% 2.20% 2.40%

Between 2.30% 

- 2.50%

Superannuation (headline rate) 10.50% 11.00% 11.50% 12.00% 12.00%

Loan Interest Rate – Fixed Term 4.80% 4.80% 4.80% 4.80% 4.80%Long Term Loan Interest Expenses

Rates required for existing services plus 

additional new services (excluding 

development)

Investment Income

Contractual Services, Materials, Other 

Expenses

Capital Expenditure Indexation, Depreciation, 

Asset Revaluations

Expenditure

Employee Costs

Employee Costs (Currently 10%)

Rates from additional development

User Charges

Drives

Statutory Charges, Grants and Subsidiaries, 

Reimbursements, Other Revenue

Revenue
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2022/23 2023/24 2024/25 2025/26 2026/27 2027/28 2028/29 2029/30 2030/31 2031/32

Year 1 Year 2 Year 3 Year 4 Year 5 Year 6 Year 7 Year 8 Year 9 Year 10

Plan Plan Plan Plan Plan Plan Plan Plan Plan Plan

Asset Renewal Cashflow Ratio - % 63% 101% 112% 119% 116% 109% 122% 126% 127% 123%

- 10 year average 112%

- Healthy / sustainable lower limit 100%
- Healthy / sustainable upper limit 120%

Operating Result Ratio - % 0.1% (0.2)% 0.1% 0.8% 1.6% 1.9% 2.0% 2.2% 2.5% 2.8%

- 10 year average 1.3%

- Healthy / sustainable lower limit 1.0%
- Healthy / sustainable upper limit 4.0%

Asset Renewal Funding Ratio - % 161% 100% 100% 100% 100% 100% 100% 100% 100% 100%

- 10 year average 106%

- Healthy / sustainable lower limit 95%
- Healthy / sustainable upper limit 105%

Net Financial Liabilities Ratio - % 76% 79% 77% 73% 70% 70% 67% 63% 60% 56%

- 10 year average 69%

- Healthy / sustainable lower limit 25%
- Healthy / sustainable upper limit 80%

Interest Cover Ratio - % 1.7% 2.6% 2.7% 2.7% 2.5% 2.4% 2.4% 2.2% 2.0% 1.9%

- 10 year average 2.3%

- Healthy / sustainable lower limit 0.0%
- Healthy / sustainable upper limit 6.0%

Industry Mandated Financial Indicators
Operating Surplus Ratio 1.4% 0.5% 1.0% 1.7% 2.5% 2.8% 3.0% 3.4% 3.8% 4.0%

Net Financial Liabilities Ratio 64% 67% 66% 63% 60% 60% 57% 54% 51% 48%

Asset Renewal Funding Ratio 100.0% 100% 100% 100% 100% 100% 100% 100% 100% 100%

KEY FINANCIAL INDICATORS

City of Mitcham Financial Indicators
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 2021/22 2022/23 2023/24 2024/25 2025/26 2026/27 2027/28 2028/29 2029/30 2030/31 2031/32

Current Year Year 1 Year 2 Year 3 Year 4 Year 5 Year 6 Year 7 Year 8 Year 9 Year 10

Estimate Plan Plan Plan Plan Plan Plan Plan Plan Plan Plan

$'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000

INCOME

Rates 57,420         60,042         62,333         64,250         66,374         68,568         70,484         72,525         74,690          76,769         78,984         

State Government Landscape Levy 1,751           1,793           1,841           1,882           1,927           1,973           2,019           2,067           2,119            2,168           2,220           

Statutory Charges 2,147           1,959           2,012           2,056           2,106           2,156           2,206           2,259           2,315            2,369           2,425           

User Charges 878              962              989              1,012           1,038           1,064           1,090           1,118           1,147            1,175           1,205           

Grants, subsidies, contributions 7,602           5,810           4,927           5,019           5,121           5,225           5,328           5,437           5,554            5,682           5,818           

Investment Income 18               36               17               18               18               18               19               19               20                 20               21               

Reimbursements 218              115              118              121              123              126              129              132              136               139              142              

Other Income 425              493              506              517              530              543              555              568              583               596              610              

Gain - Joint ventures & associates -                  -                  -                  -                  24               160              294              418              573               722              722              

Total Revenues 70,459         71,210         72,743 74,875 77,261 79,833 82,124 84,543 87,137 89,640 92,147

EXPENSES

Employee costs 26,125         27,635         28,331         29,059         29,902         30,619         31,324         32,075         32,877          33,633         34,441         

Materials, contracts & other expenses 23,504         23,765         23,585         24,077         24,597         25,275         25,945         26,657         27,414          28,135         28,898         

State Government Landscape Levy 1,751           1,793           1,841           1,882           1,927           1,973           2,019           2,067           2,119            2,168           2,220           

Finance costs 650              1,080           1,657           1,782           1,780           1,731           1,694           1,739           1,678            1,592           1,498           

Depreciation and Amortisation 14,862         15,898         16,723         17,233         17,746         18,274         18,815         19,436         20,097          20,739         21,421         

Loss - Joint ventures & associates 533              52               275              123              -                  -                  -                  -                  -                   -                  -                  

Total Expenses 67,425         70,223         72,412 74,156 75,952 77,872 79,797 81,974 84,185 86,267 88,478

OPERATING SURPLUS/(DEFICIT) 3,034           987              331 719 1,309 1,961 2,327 2,569 2,952 3,373 3,669

Asset disposal and fair value adjustments -                  -                  -                  -                  -                  -                  -                  -                  -                   -                  -                  

Amounts received specifically for new or 

upgraded assets 3,874           16,895         4,070           -                  -                  -                  -                  -                  -                   -                  -                  

Physical resources free of charge -                  -                  -                  -                  -                  -                  -                  -                  -                   -                  -                  

NET SURPLUS/(DEFICIT) 6,908           17,882         4,401 719 1,309 1,961 2,327 2,569 2,952 3,373 3,669

Other Comprehensive Income
Changes in revaluation surplus - infrastructure, 

property, plant and equipment 4,063           25,313         20,870         18,020         20,002         20,544         20,320         21,741         23,196          22,117         23,600         

Share of other comprehensive income -  equity 

accounted Council businesses -                  -                  -                  -                  -                  -                  -                  -                  -                   -                  -                  

Other Equity Adjustments - Equity Accounted 

Council Businesses

Total Other Comprehensive Income 4,063           25,313         20,870 18,020 20,002 20,544 20,320 21,741 23,196 22,117 23,600

TOTAL COMPREHENSIVE INCOME 10,971         43,195         25,271 18,739 21,311 22,505 22,647 24,310 26,148 25,490 27,269

STATEMENT OF COMPREHENSIVE INCOME



 

2021/22 2022/23 2023/24 2024/25 2025/26 2026/27 2027/28 2028/29 2029/30 2030/31 2031/32

Current Year Year 1 Year 2 Year 3 Year 4 Year 5 Year 6 Year 7 Year 8 Year 9 Year 10

Estimate Plan Plan Plan Plan Plan Plan Plan Plan Plan Plan

$'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000

ASSETS

Current Assets

Cash and cash equivalents 6,952 2,143           2,204           2,254           2,311           2,367           2,424           2,484           2,548            2,608           2,673           

Trade and other receivables 5,721 5,990           6,152           6,287           6,438           6,592           6,744           6,906           7,078            7,241           7,415           

Inventories 33 34               35               36               37               38               39               40               41                 42               43               

12,706 8,167 8,391 8,577 8,786 8,997 9,207 9,430 9,667 9,891 10,131

Non-Current Assets

Equity accounted investments in council 

businesses 17,901 18,372         18,097         17,974         17,998         18,158         18,452         18,870         19,443          20,165         20,887         

Infrastructure, property, plant and equipment 649,060 709,859       738,521       757,644       778,168       800,012       823,506       846,566       870,741        893,938       919,230       

Other non-current assets 3,767 3,767           3,767           3,767           3,767           3,767           3,767           3,767           3,767            3,767           3,767           

670,728 731,998 760,385 779,385 799,933 821,937 845,725 869,203 893,951 917,870 943,884

Total Assets 683,434 740,165 768,776 787,962 808,719 830,934 854,932 878,633 903,618 927,761 954,015

LIABILITIES

Current Liabilities

Trade and other payables 10,706 11,508         11,828         12,098         12,398         12,705         13,008         13,330         13,613          13,874         14,218         

Short term borrowings 2,974 3,481           4,018           4,331           4,631           5,158           5,359           5,959           6,593            7,297           6,310           

Short term provisions 5,944 6,223           6,423           6,564           6,721           6,883           7,041           7,210           7,390            7,560           7,742           

19,624 21,212 22,269 22,993 23,750 24,746 25,408 26,499 27,596 28,731 28,270

Non-Current Liabilities

Long term borrowings 20,331 32,252         34,515         34,226         32,899         31,599         32,272         30,556         28,280          25,783         25,212         

Long term provisions 557 583              602              615              630              645              660              676              693               708              725              

20,888 32,835 35,117 34,841 33,529 32,244 32,932 31,232 28,973 26,491 25,937

Total Liabilities 40,512 54,047 57,386 57,834 57,279 56,990 58,340 57,731 56,569 55,222 54,207

NET ASSETS 642,922 686,117 711,389 730,128 751,440 773,944 796,592 820,902 847,048 872,539 899,808

EQUITY

Accumulated surplus 366,094 383,976       388,378       389,097       390,406       392,367       394,695       397,264       400,215        403,588       407,258       

Asset revaluation reserve 276,817 302,130       323,000       341,020       361,022       381,566       401,886       423,626       446,822        468,939       492,539       

Other Reserves 11 11               11               11               11               11               11               11               11                 11               11               

TOTAL EQUITY 642,922 686,117 711,389 730,128 751,440 773,944 796,592 820,902 847,048 872,539 899,808

BALANCE SHEET



2021/22 2022/23 2023/24 2024/25 2025/26 2026/27 2027/28 2028/29 2029/30 2030/31 2031/32

Current Year Year 1 Year 2 Year 3 Year 4 Year 5 Year 6 Year 7 Year 8 Year 9 Year 10

Estimate Plan Plan Plan Plan Plan Plan Plan Plan Plan Plan

$'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000

CASH FLOWS FROM OPERATING 

ACTIVITIES

Receipts

Operating receipts 70,374         70,906         72,565         74,722         77,068         79,502         81,660         83,945         86,371          88,735         91,231         

Investment receipts 18               36               17               18               18               18               19               19               20                 20               21               

Payments

Finance payments 650 1,080 1,657 1,782 1,780 1,731 1,694 1,739 1,678 1,592 1,498

Operating payments to suppliers and 

employees 51,224 52,611 53,221 54,594 55,954 57,385 58,813 60,293 61,870 63,429 65,017

Net Cash provided by (or used in) Operating 

Activities 18,518 17,251 17,704 18,364 19,352 20,404 21,172 21,932 22,843 23,734 24,737

CASH FLOWS FROM INVESTING ACTIVITIES

Receipts

Amounts received specifically for new or 

upgraded assets 3,874           16,895         4,070           -                  -                  -                  -                  -                  -                   -                  -                  

Sale of replaced assets 483              1,132           804              731              758              838              960              845              797               728              945              

Sale of surplus assets 1,455           3,150           -                  -                  -                  -                  -                  -                  -                   -                  -                  

Payments

Investment in Joint Venture Activities -                  -                  -                  -                  -                  -                  -                  -                  -                   -                  -                  

Expenditure on Renewal/Replacement of 

Assets 23,921 27,415 17,597 16,326 16,226 17,537 19,388 17,945 18,178 18,759 20,168

Expenditure on New/Upgraded Assets 11,287 28,249 7,723 2,741 2,801 2,875 3,562 3,656 3,756 3,851 3,889

Capital Contributed to Equity Accounted 

Council Businesses

Net Cash Provided by (or used in) Investing 

Activities (29,396) (34,487) (20,446) (18,336) (18,269) (19,574) (21,990) (20,756) (21,137) (21,882) (23,112)

CASH FLOWS FROM FINANCING 

ACTIVITIES

Receipts

Proceeds from Borrowings 14,000         14,779         6,281           4,041           3,304           3,858           6,032           4,242           4,317            4,801           5,738           

Payments

Repayments of Borrowings 1,250 2,352 3,481 4,018 4,331 4,631 5,158 5,359 5,959 6,593 7,297

Net Cash provided by (or used in) Financing 

Activities 12,750 12,427 2,800 23 (1,027) (773) 874 (1,117) (1,642) (1,792) (1,559)

Net Increase/(Decrease) in cash held 1,872 (4,809) 58 51 56 57 56 59 64 60 66

Opening cash, cash equivalents or (bank 

overdraft) 5,079           6,951           2,143           2,204           2,254           2,311           2,367           2,424           2,484            2,548           2,608           

Closing cash, cash equivalents or (bank 

overdraft) 6,951 2,143 2,204 2,254 2,311 2,367 2,424 2,484 2,548 2,608 2,673

STATEMENT OF CASH FLOWS



 

2021/22 2022/23 2023/24 2024/25 2025/26 2026/27 2027/28 2028/29 2029/30 2030/31 2031/32

Current Year Year 1 Year 2 Year 3 Year 4 Year 5 Year 6 Year 7 Year 8 Year 9 Year 10

Estimate Plan Plan Plan Plan Plan Plan Plan Plan Plan Plan

$'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000

ACCUMULATED SURPLUS

Balance at beginning of period 359,186       366,094       383,976       388,378       389,097       390,406       392,367       394,695       397,264        400,215       403,588       

Net surplus / (deficit) for year 6,908           17,882 4,401 719              1,309           1,962           2,327           2,569           2,951            3,372           3,670           

Share of OCI - Equity Accounted Council 

Businesses

Other Equity Adjustments - Equity Accounted 

Council Businesses

Transfers to Other Reserves -                  -                  -                  -                  -                  -                  -                  -                  -                   -                  -                  

Transfers from Other Reserves -                  -                  -                  -                  -                  -                  -                  -                  -                   -                  -                  

Balance at end of period 366,094 383,976 388,378 389,097 390,406 392,368 394,694 397,264 400,215 403,587 407,258

ASSET REVALUATION RESERVE

Balance at beginning of period 272,754       276,817       302,130       323,000       341,020       361,022       381,566       401,886       423,626        446,822       468,939       

Transfer to reserve - revaluation 

increment/(decrement) 4,063           25,313         20,870         18,020         20,002         20,544         20,320         21,741         23,196          22,117         23,600         

Share of other comprehensive income - 

equity accounted Council businesses -                  -                  -                  -                  -                  -                  -                  -                  -                   -                  -                  

Balance at end of period 276,817 302,130 323,000 341,020 361,022 381,566 401,886 423,627 446,822 468,939 492,539

OTHER RESERVES

Balance at end of previous reporting period 11               11               11               11               11               11               11               11               11                 11               11               

Transfers from Accumulated Surplus -                  -                  -                  -                  -                  -                  -                  -                  -                   -                  -                  

Transfers to Accumulated Surplus -                  -                  -                  -                  -                  -                  -                  -                  -                   -                  -                  

Balance at end of period 11 11 11 11 11 11 11 11 11 11 11

TOTAL EQUITY AT END OF REPORTING 

PERIOD 642,922 686,117 711,389 730,128 751,440 773,944 796,592 820,902 847,048 872,539 899,808

STATEMENT OF CHANGES IN EQUITY



 

2021/22 2022/23 2023/24 2024/25 2025/26 2026/27 2027/28 2028/29 2029/30 2030/31 2031/32

Current Year Year 1 Year 2 Year 3 Year 4 Year 5 Year 6 Year 7 Year 8 Year 9 Year 10

Estimate Plan Plan Plan Plan Plan Plan Plan Plan Plan Plan

$'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000 $'000

Operating Revenues 70,459         71,210         72,743         74,875         77,261         79,833         82,124         84,543         87,137          89,640         92,147         

less; Operating Expenses 67,425         70,223         72,412         74,156         75,952         77,872         79,797         81,974         84,185          86,267         88,478         

Operating Surplus/(Deficit) 3,034 987 331 719 1,309 1,961 2,327 2,569 2,952 3,373 3,669

Less: Net Outlays on Existing Assets

Capital Expenditure on Renewal/Replacement of 

Existing Assets (23,921) (27,415) (17,597) (16,326) (16,226) (17,537) (19,388) (17,945) (18,178) (18,759) (20,168)

less; Depreciation, Amortisation & Impairment 14,862         15,898         16,723         17,233         17,746         18,274         18,815         19,436         20,097          20,739         21,421         

less; Proceeds from Sale of Replaced Assets 483              1,132           804              731              758              838              960              845              797               728              945              

(8,576) (10,385) (70) 1,638 2,278 1,575 387 2,336 2,716 2,708 2,198

Less: Net Outlays on New and Upgraded 

Assets

Capital Expenditure on New/Upgraded Assets (11,287) (28,249) (7,723) (2,741) (2,801) (2,875) (3,562) (3,656) (3,756) (3,851) (3,889)

less; Amounts Specifically for New/Upgraded 

Assets 3,874           16,895         4,070           -                  -                  -                  -                  -                  -                   -                  -                  

less; Proceeds from Sale of Surplus Assets 1,455           3,150           -                  -                  -                  -                  -                  -                  -                   -                  -                  

(5,958) (8,204) (3,653) (2,741) (2,801) (2,875) (3,562) (3,656) (3,756) (3,851) (3,889)

Net Lending / (Borrowing) for Financial Year (11,500) (17,602) (3,392) (384) 786 661 (848) 1,249 1,912 2,230 1,978

UNIFORM PRESENTATION OF FINANCES
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• the amount of postponed rates;

• the interest accrued; and

• advice of your ongoing entitlement to postpone future rates, or to pay off the 
debt at any time prior to the disposal or sale of the property.

 



✓ 





• 

• 

• 

• 

• 



• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

 



• 

• 

• 

• 

• 

• 

• 

• 

• 

• 



• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

 





 




